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SUSHANT LOK EXTENSION RESIDENTS SELFARE ASSOCIATION (REGD)
REGN NO. HR/018/01318

NOTES TO ACCOUNTS FY 2022-23

SIGNIFICANT ACCOUNTING POLICIES

1) Basis of preparation of Financial Statements

The financial statements are prepared under the historical cost convention on the basis of going
concern concept.

ii) Fixed Assets:
Fixed assets are stated at cost of acquisition and subsequent improvement thereto including
tax,duties,freight and other incidental expenses related to acquisition and installation.

iii) Depreciation:

Depreciation in the accounts is charged on Written down method in the manner prescribed by the
provisions of Income Tax Act 1961

iv) Employee benefits
No Provision for gratuity has been made as no employee is entitled to this benefit.

v) Revenue Recognition
All Revenue & Costs have bee ),acocunted on Cash basis of accounting.
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